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TERMS AND CONDITIONS OF E-AUCTION SALE:

he sale shall be subject to the Terms & Conditions prescribed in the Security Interest (Enforcement)

|
i

‘ Rl_ules 2002 and to the following further conditions:

The properties are being sold on " As is where is", As is what is", and "Whatever there is ".

ii.  The particulars of Secured Assets specified in the Schedule herein above have been stated to the best
of the information of the Authorized Officer, but the Authorized Officer shall not be answerable for

any error, misstatement or omission in this proclamation.

The secured asset will not be sold below the reserve price.
The auction sale will be “online through e-auction portal https://baanknet.com

The bidders are also advised to go through the portal https.//baanknet.com

For detailed terms and conditions for e-auction sale before submitting their bids and taking part in-the
e-auction sale proceedings please visit https://BAANKNET.COM and or contact Mr. Neeraj Kumar

Meena Authorized officer (Mobile No. 7999714844). ' o
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OTHER TERMS AND CONDITIONS OF E-AUCTION SALE:

All intending bidders shall register with the e-auction portal to create their user id’s and passwcfrds.
Bidders have to register online by providing their KYC documents and registration fees as prescribed
by Service Provider (BAANKNET).Once the kyc documents are verified by BAANKNET, the registration
will be activated within a period of maximum two working days from the date of submission of all KYC
documents and registration fee,

The interested bidders has to deposit EMD amount in his/her wallet (virtual) created by the service
jarovider for bidding purpose, Service provider (BAANKNET)will transfer the EMD of the accepted lots
.to the designated bank account as mapped with the sold property on the next working day after

conclusion of auction, Such transfer will be online.

Only those bidders holding valid user id and password and confirmed wallet (virtual) created by tr'le
service provider for bidding purpose, Service provider (BAANKNET) shall be eligible to participate in

the on-line auction.

ed officer reserves the right to accept any or reject all bids, if not found acceptable or to

The Authorix :
y time without assigning

postpone /cancel/adjourn/discontinue or vary the terms of the auction at an
any reason whatsoever and his decision in this regard shall be final.

The bidders shall improve their offer in multiple of Rs.50000.00 (Rupees Fifty Thousand Only). In
case bid is ‘placed in the last Ten minutes of the closing time of the auction, the closing time will
automatically get extended for Ten minutes. '

Auction would commence at the reserve price and bidders shall improve their offer as stated herein
above. On closure of ‘on line auction’ the highest bidder shall be declared as successful bidder and
such sale shall be subject to confirmation by the Secured Creditor.

The successful bidder shall have to depbsit 25% of the bid/sale amount immediately to designated

bank account and the earnest money shall be adjusted towards 25% of the bid/sale amount. In case of

default in payment of the remaining 25% of the bid amount within the prescribed period. The amount

deposited will be forfeited and the srecured asset will be resold,

The successful bidder shall be required to deposit the balance 75% of the bid amount within 15 days

from the date of confirmation of sale. In case of default in payment of the remaining 75% of the bid
amount within the prescribed period, the amount deposited will be forfeited and the defaulting
purchaser shall forfeit all claims to the property or to any part of the sum for which it may be
subsequently sold. :

If the dues of the bank together with all costs, charges and expenses incurred by them or part thereof
as may be acceptable to the bank are tendered by/on behalf of the borrowers or guarantor/s, at any
time on or before the date fixed for sale, the sale of asset maLP@aﬁ?IIed.
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All statutory dues/attendant charges/other dues including registration charges, stamp duty, taxes etc.

' I X.|
’ ”I : ;i Fhali have to be borne by the purchaser.
II'xi. | The .sale certificate shall be issued in the same name in which the Bid is submitted.
! !
Xii. Any other encumbrances known to the Bank —is not known. The Authorized Officer or the Bank shall
not be responsible for any charge, lien, encumbrances, or any other dues to the Government or

anyone else in respect of properties E-Auctioned). The Intending Bidder is advised to make their own
independent inquiries regarding the encumbrances on the property including statutory liabilities,

arrears of property tax, electricity dues etc.

xiii.. . The bidder should ensure proper int"ernet connectivity, power back-up etc. The Bank shall not be liable
for any disruption due to internet failure, power failure or technical reasons or reasons/contingencies

affecting the e-auctions. ‘ _
The Bank m»z'ly also go for self bidding for the eligible cases.
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f M‘x:\’/.  The Bank and Authorized Officer will not be responsible for any Court Stay, Order or Litigation
| during E-Auction and after E-Auction. Bank will not be liable to pay any interest on deposit amount

il 1 if the E-auction in delayed or cancelled due to any Court Stay, Order and Litigation.

STATUTORY 15 DAYS SALE NOTICE UNDER 'RULE 8(6) READ WITH RULE 9(1) OF THE SECURITY
INTEREST (ENFORCEMENT) RULES

The borrower/guarantor/mortgagor are hereby notified to pay the sum as mentioned above along
yith up to date interest and other expenses /charges before the date of e-Auction, failing which the

cu::ed Asset(s) will be sold/auctioned to discharge of the liability.
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" Date: 08/01/2025 ' ‘ »

Place: Jaipur
ot R A/ Neeraj Kumar Meighorized Officer

. ya=Id/Chief Manager
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